Date: 

HIGH SEAS SALE AGREEMENT

	From: 
	To: 



We, M/S.-----------------------------------------------------------------------------------------------------------  referred to as “Seller”  (which expression in so far as the context admits shall include their successors, assigns & nominees) hereby confirm having agreed to sell on High Seas Sale basis to M/S. ----------------------------------------------------------------------------------------. Hereinafter referred to “Purchaser” (which expression shall in so far as the context admits, include their successors, assigns & nominees) who agree to buy Bill of Lading No. --------------------dt.--------------- as per s.s. Voy. -------------------------------------
… //2//...

//2//

Subject to the following terms and conditions:

	1.
	Description of Goods Sold
	:
	

	
	
	
	

	2.
	Quantity
	:
	

	
	
	
	

	3.
	Name of Foreign Supplier
	:
	

	
	
	
	

	4.
	Country

(Invoice No. & Date)
	:
	

	
	
	
	

	5.
	Name of Vessel

(Bill of Lading No. & Date)
	:
	

	
	
	
	

	6.
	Sale Price / Consideration
	:
	

	
	
	
	

	7.
	Mode of Delivery
	:
	


All the rights and title to the above goods will be transferred by sellers to the purchaser by endorsing the Bill of Lading in favor of the purchaser after the documents have been retired from the bank.

	1
	Import Customs/Excise/CV duties, Clearing Charges, Octroi & other levies:

In view of the disposal of the goods on High Seas Sale, the entire clearing expenses viz. Customs basic, auxiliary, additional, CVD duty, Octroi and clearing charges will be borne by the purchaser and paid directly to the customs and/or clearing forwarding agents.

	2
	Clearance:

The purchaser will make their own arrangements for obtaining delivery of the goods from Customs/Port and for clearance, handling and transport, etc. At their own sole risk, responsibility and cost.

	3
	Payment of cost of documents:

The purchaser will make full payment of cost of documents comprising and inclusive of CIF value, L/C opening / Amendment Charges / Bank interest, Commission & other charges for retirement of documents, service charges, import licence charges, etc. To the sellers at once on presentation of duplicate set of import documents.

The purchasers agree to pay the sellers on endorsing of B/L the payment of bills. In case of delay the purchasers agree to pay irrevocably interest at the rate of 21% p.a.

	4
	Sales Tax:

No Sales Tax will be charged and levied as the above goods are being              delivered to the purchasers on High Seas Sale basis but if at a later date the Sales Tax authorities assess Sales Tax and/or levy any penalty on this sale, the same shall be paid by the purchaser to the seller forthwith on demand.

No Sales Tax will be charged and levied as the above goods are being              delivered to the purchasers on High Seas Sale basis but if at a later date the Sales Tax authorities assess Sales Tax and/or levy any penalty on this sale, the same shall be paid by the purchaser to the seller forthwith on demand.


… //3//...

//3//

	5
	The goods will be considered as delivered by the seller and accepted by the purchaser.

	(a)
	Title of goods will be changed no sooner the negotiable set of documents are handed over by the seller to purchaser by endorsing the above mentioned B/L in favor of the purchaser.

	(b)
	Any amendments and supplements to the contracts are valid only if they are agreed upon by both parties in writing and signed by authorised representatives of both parties.

	(c)
	It is expressly understood that any additional expenses incurred on  account of this importation shall be borne by the seller and the purchaser shall not be called upon to reimburse the same to the sellers. In case the seller pays any such claims/penalties to pay Govt. bodies then the purchaser irrevocably agree that on settlement and refund by the govt. bodies of such claims the purchaser shall refund such amount paid by the seller to the Govt. bodies. The purchaser agrees to extend all co -operation to enable the sellers to context such claims without any cost to purchaser. The claim receivable even though it may be in the name of purchaser will be totally reimbursed to seller

	6
	As regards any loss/damage/shortage and/or other claims to the consignment seller shall nominate and subrogate their rights to purchaser to recover the amount from insurance company/steamer agents and/or customs authorities to enable buyers to deal directly with the concerned authorities. Sellers will not be responsible for any liability default and lapses arising out of any reason whatsoever

	7
	The material will be acceptable to purchaser in shape, size, quality and                      conditions in, which it is received. The chargeable weight will be, as invoiced for, by the overseas suppliers. The seller will provide quality certificate of foreign supplier.

	8
	The contravention shall be deemed as gross breach of the agreement for which purchaser shall have to bear the entire consequences and responsibilities

	9
	In case, the purchaser fail to take delivery of the material by any reason, the purchaser shall be held responsible for all losses and damages and sale price paid to the seller shall stand forfeited

	10
	This contract is also subject to government directions/regulations; in witness thereof the seller and the purchaser hereto have set.

	11
	Their respective hands on the date mentioned above, please return to sellers duplicate copy of this contract duly sealed and signed in acceptable.


We confirm the above and accept all terms and conditions:

For,  



  















        

   For,   .

Authorised Signatory                                              
Authorised Signatory
(Seller)                                                                   (Purchaser)
IEC No.  

  















            


                   IEC No.   

PAN No.








    
 PAN No. 
Date:  
HIGH SEAS PURCHASE CONFIRMATION

The Deputy Commissioner of Customs,

ICD-Sabarmati,

Ahmedabad.

Dear Sir,

SUB: Purchase of import consignment of _______________   shipped under---------------------------------------------,vide Bill of Lading No ---------------------- Dt: ------------------
With reference to above, we here by confirm that we have purchased above goods on High Seas from M/S. ------------------------------------------------- We have received document of above consignment duly endorsed in our favour. Now we will clear the goods through our clearing agent against import duty and will pay all shipping line charges and other charges directly, which please note.
Thanking You,

Yours faithfully,

Date: 

HIGH SEAS SALE CONFIRMATION

The Deputy Commissioner Of Customs,

ICD-Sabarmati,

Ahmedabad.

Dear Sir,

REF:  Sold of------------------------------------ shipped under -----------------------------------VIA Bill of Lading No. --------------------------  Dt: ----------------
We hereby declare that the consignment mentioned above has been sold by us to M/S. -------------------------------------. on High Seas Sale basis in terms of provision to sub clause 3 (b) (5a) of imports  (control) order 1955.

Thanking you,

Yours faithfully,

